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https://www.ftvnews.com.tw/news/detail/2022428C09M1
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8



https://www.blocktempo.com/unicef-is-testing-plan-for-a-prototype-dao/
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2023.02.27
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Virtual currency Crypto currency

Virtual asset
Central Bank 

Digital Currency 
(CBDC)
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13 1

13 2

( )

5 2

2

1 2
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2021 9 2022 4 27
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2 2
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(IMF)

17

G20 2023

https://www.cryptopolitan.com/us-treasury-secretary-thoughts-on-crypto/

https://www.investing.com/news/cryptocurrency-news/us-
treasury-janet-yellen-calls-for-strong-regulatory-framework-
for-crypto-activities-3014657
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(VASP) VASP

( )

VASP

VASP VASP ( )

VASP

VASP
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FATF 15 ( )

FATF 

23

24



2008 10 31 metzdowd.com

2009 1 3

mining 50

https://bitcoin.org/bitcoin.pdf
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26
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50%

51

(Distributed ledger)

28



https://www.theresilience.ml/blockchain/

29

Public ledger

30



mining

Proof-of-Work (PoW

Block Header

Nonce

POW

Nonce Block Header 

Hash

Difficulty Target

10

Difficulty

Cryptographic hash function
https://technews.tw/2022/01/11/china-mining-eliminated-industries/

31

32



https://www.bitira.com/public-key-vs-private-key-what-are-the-
key-differences/

33

Custodial Non-Custodial 
https://academy.moralis.io/blog/cold-wallet-
storage-what-are-crypto-hardware-wallets

34



35

Pizza

2010 5 22 Laszlo Hanyecz
10,000 BTC

5 22

bitcoin pizza day

2010.05.22 10000 41
2022.05.22 10000 2.9

36



Pizza

Transaction hash:a1075db55d416d3ca199f55b6084e2115b9345e16c5cf302fc80e9d5fbf5d48d
1XPTgDRhN8RFnzniWCddobD9iKZatrvH4
17SkEw2md5avVNyYgj6RiXuQKNwkXaxFyQ

37

https://www.blockchain.com/explorer

38



https://explorer.bitquery.io/zh/bitcoin

39

OTC

(Bitcoin Automated 

Teller Machine, BTM)

ATM

40



41

VASP
4 1 4

42



D1

D1

D1

43

Stablecoin

Differences between legal tender-backed type, virtual currency-backed type, and unsecured 
(algorithm type) stablecoin Source:Wheatstones blog

44



https://www.bloomberg.com/news/articles/2022-05-10/yellen-
cites-usd-breakdown-while-calling-for-stablecoin-rules

https://www.coindesk.com/policy/2022/05/19/g7-finance-ministers-call-
to-accelerate-global-crypto-regulations-following-ust-collapse-report/

https://www.nikkei.com/article/DGXZQOUB028Q30S2A600C2000000/

45

https://www.facebook.com/cbc.gov.tw/

46
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ATM
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ATM

25
https://coinatmradar.com/

71
KYC/AML

QR CODE

49

ATM
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BTM

51

VASPs
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5 2

7 5

110.06.30 ( 2

2 )

110.07.27

KYC
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KYC

https://medium.com/eligma-blog/how-to-complete-
the-eligmas-kyc-process-6bd301b4c07d Politically Exposed Persons PEPs

54



Travel Rule

7  

55

IP

56



57

OneCoin

https://www.bbc.com/zhongwen/trad/business-62010081

58



FBI

The FBI is offering a reward of up to $100,000 for information leading to the arrest of Ruja Ignatova.

59

60



61

VIP
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110 3277 110.07.28

(EP)

(EP)

(EP) (CP) (TP)

125 1

64



112 317 112.03.16

29 1 5 1

29 1

65

111 5556 112.04.12

66



Steaker

https://www.blocktempo.com/steaker-wilson-huang-on-bail/

29 1

2020
5.2% 5.4% 5.8%

67
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+

69

P2P

75
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2023.06.24

( ) 2 1 1
(

)
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2
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Labeling

KYC
CTR STR
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+

KYC

80

111 32

81
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OTC

STR

87



88

https://www.blocktempo.com/two-taiwanese-girls-are-defrauded-by-internet-
romances/ 89



IBCoin
110 1092 

112 03 30 

90

1

UNIcoin
107 IBCoin

91



2

106 107

1 1.5 3
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IBCoin ProEx ToCoins
ToCoins ACE

45 55 IBCoin
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1 3
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100

101



102

https://udn.com/news/story/7321/7689483
103



104

ICO

https://www.researchgate.net/figure/CO-process-adapted-from-PwC-2019_fig1_345975808

105



ICO

106

ICO v.s. STO

https://www.e-zigurat.com/innovation-school/blog/ico-vs-sto-what-is-what/

107



STO

108

109



STO

110

Howey Test

Howey Test

1946 SEC v. 

W. J. Howey Co.

1933
(Securities Act)

1934

(Securities 
Exchange Act)

(money)

111



SEC

2017

The DAO were 
securities

2019

BTC

2020
Ripple Labs was 
charged over its 

XRP token

112

SEC .US (2023.06.05)
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114

115

https://news.cnyes.com/news/id/5405311



SEC Coinbase (2023.06.05)
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ICO
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NFT insider trading

NFT

Chastain

Confidential business information

NFT

former product manager

NFT

119



NFT

NFTs might be new, but this type of 
criminal scheme is not. As alleged, Nathaniel Chastain betrayed OpenSea
by using its confidential business information to make money for himself.  

insider trading whether it occurs on the stock market or the blockchain

120

NFT

18 U.S.C. 

1343

121



NFT

NFT

SEC

insider trading

Section 10(b) of the Securities Exchange Act of 1934

18 U.S.C. 1343

18 U.S.C. insider trading
https://www.yalelawjournal.org/note/title-18-insider-trading#_ftnref37

NFT
insider trading
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112 5

82

2
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130
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112.06.09

USDT 167 1,969

( )

132

?
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135



136

(112.5.9 ) 112 3 31
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https://www.samchoulove.com/cryptocurrency-exchange-analysis/ 2021 8 12 
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139



140

141



142

143



https://www.fsc.gov.tw/ch/home.jsp?id=799&parentpath=0,7,478

144

145



146

https://tw.stock.yahoo.com/news/imb-%E5%80%9F%E8%B2%B8%E5%B9%B3%E5%8F%B0-
%E8%A9%90%E9%A8%99-p2p-%E9%BE%90%E6%B0%8F%E9%A8%99%E5%B1%80-091819323.html
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2019 P2P

P2P

P2P

P2P

P2P P2P P2P

: im.B 25 P2P 4 | ETtoday | ETtoday
https://finance.ettoday.net/news/2496929#ixzz81oRo4MiP
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